State of California
Office of Administrative Law

In re: NOTICE OF FILING AND PRINTING ONLY
Department of Justice

Regulatory Action: Government Code Section 11343.8

Title 11, California Code of Regulations
OAL Matter Number: 2021-0726-03
Adopt sections:

Amend sections: 31.26
Repeal sections: OAL Matter Type: File and Print Only (FP)

This action by Department of Justice amends section 31.26, Payment Instrument or
Stored Value Licensee Bond, in the title 11 listing of approved surety bonds for the
Department of Financial Protection and Innovation.

OAL filed this regulation with the Secretary of State and will publish the regulation in the
California Code of Regulations.

Date: August 30, 2021 2o
: J. Gibson
Senior Attorney

For: ' Kenneth J. Pogue
Director

Original: Rob Bonta, Attorney General -
Copy:  Sarah L. Fabian
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NOTICE REGULATIONS
AGENCY WITH RULEMAKING AUTHORITY AGENCY FILE NUMBER (if any)

Dept. of Jushice
A. PUBLICATION OF NOTICE (Complete for publication in Notice Register)

1. SUBJECT OF NGTICE TITLELS) FIRST SECTION AFFEGTED 3 REQUESTED PUBLICATION DATE
3 NOTICE TVFE . 4 AGENCY CONTACT PERGON TECEPFIONE NUMBER FAX NUMBER (Opliona)
olice re Propose
D L] Regulatory Action D Other —
OAL USE | ACTION ONFROPOSEDL NOTICE ' NOTICE REGISTER NUMBER UBLICATION DATE i
ONLY Approved as Approved a3 ' bisapprovedt '
. Submitied . Madifled .t Withdrawn

B. SUBMISSION OF REGULATIONS (Complete when submitting regulations)

(LS SUBJEC"( OF REGULATIONS) 1b, ALL PREVIOUS RELATED QAL REGULATORY ACTION NUMBER(S)
Department of Financial Protection and Innovation Bond Form
2. SPECIFY CALIFORNIA CODE OF REGULATIONS TITLE(S) AND SECTION(S) (Including title 26, If toxics related)

SECTION(S) AFFECTED | *°°7"
{List all section number(s)
individually. Attach AMEND

additional sheet if needed.) Article 6, section 31.26 - Payment Instrument or Stored Value Licensee Bond
TITLE(S) REPEAL

11, Div. 1, Chapterz
3. TYPE OF FILING

Regular Rulemaking {Gov. Certificate of Compliance: The agency officer named Emergency Readopt Changes Without

Code §11346) below certifies that this agency complied with the (Gov. Code, §11346.3(h)) Regulatory Effect (Cal.
Resubmittal of disapproved provisions of Gov. Code §§11346.2-11347.3 either Code Regs., title 1, §100)
or withdrawn nonemergency before the emergency regulation was adopted or

fiing {Gov. Code §§11349.3, within the time period required by statate. File & Print D Print Only

11349.4)

Emergency (Gov. Code, Resubmittal of disapproved or withdrawn i Revision of surety bond form
§113§6-1c(z)§ emergency filing (Gov. Code, §11346.1) [X] oter tspeciny etyb °

4. ALL BEGINNING AND ENDING DATES OF AVAILABILITY OF MODIFIED REGULATIONS ANDIOR MATERIAL ADDED TO THE RULEMAKING FILE (Cal. Code Regs. fite 1, §44 and Gov. Cods §11347.1)

§. EFFECTIVE DATE OF CHANGES ({Gov. Code, §§ 11343.4, 11346.1(c); Cal. Coda Regs., title 1, §100)

Effective January 1, Aprd 1, July 1, or Effechve on filing with §100 Changes Without Effective other
October 1 (Gov. Code §11343.4(a)) Secretary of State Regulatory Effect {Specity)
& CHECK IF THESE REGULATIONS REQUIRE NOTICE TO, OR REVIEW, CONSULTATION, APPROVAL OR CONCURRENCE BY, ANOTHER AGENCY OR ENTITY
[ ]pepartment of Finance (Fom STD. 389) (SAM §6660) [ ]Fair political Practices Commission []state Fire Marshat
[:] Other (Specify)
7. CONTACT PERSON TELEPHONE NUMBER FAX NUMBER (Optona)) E-MAIL ADDRESS [Dptional}
Sarah L. Fabian 415-510-3517
8. | certify that the attached copy of the regulation(s) is a true and correct copy For use by Office of Administrative Law (OAL) only

of the regulation(s) identified on this form, that the information specified on this form

is true and correct, and that | am the head of the agency taking this action, AUTHORIZED FOR FILING AND PRINTING

or a designee of the head of the agency, and am authorized to make this certification.

SIGNEE ' DATE
SIGNATURE OF AGENCY HEAD OR DESIGN %f;{/l/\,\,\) July 19, 2021 ﬁﬂﬁ 3 @ 2@23

TYPED NAME AND TITLE OF SIGNATORY

Sarah L. Fabian, Deputy Attorney General Office éf Administrative Law
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INSTRUCTIONS FOR PUBLICATION OF NOTICE
AND SUBMISSION OF REGULATIONS

Use the form STD. 400 for submitting notices for publication and regulations for Office of Administrative Law (OAL) review.

ALL FILINGS
Enter the name of the agency with the rulemaking authority and
agency's file number, if any.

NOTICES

Complete Part A when submitting a notice to OAL for publica-
tion in the California Regulatory Notice Register, Submit two
(2) copies of the STD. 400 with four (4) copies of the notice
and, if a notice of proposed regulatory action, one copy each of
the complete text of the regulations and the statement of
reasons. Upon receipt of the notice, QAL will place a number in
the box marked "Notice File Number.” If the notice is approved,
OAL will return the STD. 400 with a copy of the notice and
will check "Approved as Submitted” or "Approved as
Modified.” If the notice is disapproved or withdrawn, that will
also be indicated in the space marked "Action on Proposed
Notice." Please submit a new form STD. 400 when
resubmitting the notice,

REGULATIONS

When submitting regulations to QAL for review, fill out STD.
400, Part B, Use the form that was previously submitted with
the notice of proposed regulatory action which contains the
"Notice File Number” assigned, or, if a new STD, 400 is used,
please include the previously assigned number in the box
marked "Notice File Number.” In filling out Part B, be sure to
complete the certification including the date signed, the title and
typed name of the signatory. The following must be submitted
when filing regulations: seven (7) copies of the regulations
with a copy of the STD. 400 attached to the front of each (one
copy must bear an original signature on the certification) and
the complete rulemaking file with index and sworn statement,
(See Gov. Codé § 11347.3 for rulemaking file contents.)

RESUBMITTAL OF DISAPPROVED OR WITHDRAWN
REGULATIONS
When resubmitting previously disapproved or withdrawn regu-

lations to OAL for review, use a new STD. 400 and fill out Part

B, including the signed certification, Enter the OAL file
number(s) of all previously disapproved or withdrawn filings in
the box marked "All Previous Related QAL Regulatory Action
Number(s)" (box Ib. of Part B). Submit seven (7) copies of the
regulation to OAL with a copy of the STD. 400 attached to the
front of each (one copy must bear an original signature on the
certification). Be sure to include an index, sworh statement,
and (if returned to the agency) the complete rulemaking file.
(See Gov. Code §§ 11349.4 and 11347.3 for more specific
requirements.)

EMERGENCY REGULATIONS

Fill out only Part B, including the signed certification, and
submit seven (7) copies of the regulations with a copy of the
STD. 400 attached to the front of each (one copy must bear an
original signature on the certification). (See Gov. Code
§11346.1 for other requirements.)

NOTICE FOLLOWING EMERGENCY ACTION

When submitting a notice of proposed regulatory action after an
emergency filing, use a new STD. 400 and complete Part A

and insert the OAL file number(s) for the original emergency
filing(s) in the box marked "All Previous Related OAL
Regulatory Action Number(s)" (box 1b. of Part B). OAL will
return the STD. 400 with the notice upon approval or
disapproval, If the notice is disapproved, please fill out a new
form when resubmitting for publication,

CERTIFICATE OF COMPLIANCE
When filing the certificate of compliance for emergency regula-
tions, fill out Part B, including the signed certification, on the

. form that was previously submitted with the notice. If a new

STD. 400 is used, fill in Part B including the signed
certification, and enter the previously assigned notice file
number in the box marked "Notice File Number" at the top of
the form. The materials indicated in these instructions for
"REGULATIONS" must also be submitted.

EMERGENCY REGULATIONS - READOPTION

When submitting previously approved emergency regulations
for readoption, use a new STD, 400 and fill out Part B,
including the signed certification, and msert the OAL file
number(s) related to the original emergency ﬁlmg in the box
marked "All Previous Related OAL Regulatory Action Number
(s)" (box 1b. of Part B).

CHANGES WITHOUT REGULATORY EFFECT

When submitting changes without regulatory effect pursuant to
California Code of Regulations, Title 1, section 100, complete -
Part B, including marking the appropriate box in both B.3. and
B.S.

ABBREVIATIONS

Cal. Code Regs. - California Code of Regulations
Gov. Code - Government Code

SAM - State Administrative Manual

For questions regarding this form or the procedure for filing notices or submitting regulations to OAL for review, please contact the
Office of Administrative Law Reference Aftorney at (916) 323-6815.




Bond No.

~ STATE OF CALIFORNIA
DEPARTMENT OF FINANCIAL PROTECTION AND INNOVATION
PAYMENT INSTRUMENT OR STORED VALUE LICENSEE BOND
(Financial Code Section 2037)

The premium on this bond is $ for the term

KNOW ALL PERSONS BY THESE PRESENTS:

That

whose address for service is , a8

Principal, and

~ a corporation organized under the laws of the State of

b

and authorized to transact a general surety business in the State of California, as Surety, are held and
firmly bound onto the State of California in the penal sum of Dollars ($ ) for payment
of which well and truly to be made we bind ourselves, our heirs, administrators, successors and assigns,
jointly and severally, firmly by these presents. :

WHEREAS, the Principal has applied for a license to engage in the business of selling or issuing
payment instruments or stored value as described in Division 1.2 (The Money Transmission Act)
of the California Financial Code (commencing with Section 2000) of, and

WHEREAS, under Section 2037 of the Financial Code, the Principal, as licensee, may deliver a
bond in lieu of the deposit of cash or securities required pursuant to Section 2037 of the Financial
Code, and in an amount not less than the amount of the deposit of cash or securities required, and
this bond is executed and tendered in accordance therewith.

NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, that if the
Principal shall faithfully perform the obligations of the licensee with respect to money
transmissions in California and obligations arising from Financial Code Section 2000 et seq., then
this obligation shall be void; otherwise this obligation shall remain in full force and effect.

This bond shall be deemed continuous in form and shall remain in full force and effect and shall
run concurrently with the license period for which license is granted and each and every succeeding
license period or periods for which said Principal may be licensed, after which liability hereunder shall
cease except as to any liability or indebtedness therefore incurred or accrued hereunder. '




Actions on this bond may be instituted subject to the provisions of Section 2037 of the Financial Code.

The aggregate liability of the Surety hereunder on all claims whatsoever shall not exceed the penal sum of
this bond in any event.

This bond may be cancelled by the Surety in accordance with the provisions of Sections 996.310 et. seq.
of the Code of Civil Procedure. ’

This bond is executed by the Surety to comply with the provisions of Division 1.2 of the Financial Code
and of Chapter 2, Title 14, Part 2 of the Code of Civil Procedure and said bond shall be subject fo all the
terms and provisions thereof.

This bond to become effective

Name of Surety

Address for Service

I certify (or declare) under penalty of perjury under the laws of the State of California that I have executed
the foregoing bond under an unrevoked power of attorney.

Executed in on
City and State Date

Signature of Attorney-In-Fact

Printed or Typed Name of Attorney-In-Fact

BondFormMTA.doc




INSTRUCTIONS FOR COMPLETION OF SURETY BOND FORM

This form must be used to satisfy the surety bond requirement in
Financial Code Section 2037.

The original surety bond must be filed and must include all of the
following:

1, The signature of the attorney-in-fact for the surety company.

2. 2 notarial Jjurat for the attorney-in-fact.

3. A power of attorney from the surety company.

4. Legal name of the licensee. Business name(s), if applicable, may

also be included.
5. The signature of the licensee.

6. The notarial jurat for the signature of the licensee.

(Rev. 7/21)
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